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MLbR_]dbRMP\HYL\PLMVQMP\HVLQP[PMHPePUVfRLMLUVXYLbR]MHVcTQV\HP

RORXHUQ\RSUHgLRLO]̂ cNUaL[RMPLMLPc]ILhJLY_]ILiLbO]LiLY_]PMNLbQbL

HHHIJIiKLMLQPOcV_HVL_bV̀ \HP\HPLMPcY\Ô MLYTQHP̀ YLMLbR_]dbRMP\HYj0
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UFVH

WIXKBYFLZFHIFHEDYFEH[F\J]YH

_̂H̀FYF[JFZaLMHba\FH[IJDcJDIJFH[F\J]YH[HV[KLJDHK\dK[JD\IJKeĤfHgh_iiijiiHCkHlckK[IJDe

\[F\CJDmLJFHdJnoHEMcJnLMHCkKEMLpfH\qFH̀F\FIJFHIBĤrHg_HsF\J]YHYKbDHtMoH[IJDcJKIDH[HdJDIJa\C]j

dKBnLCDIJFLpHtFIVK[MLpHq]tHdKBnLCDIJFLpHcduk\CJDqLCDZHVFcMHKcCLCn\IKmLJK[KvVBD\MEK[DZHw

dKBnLCDIJDHVFcMHZDcEHCF[cCDHdKBnLCDIJDYHdJDIJnbIMYjHG[FBFILZFLpHtFIVK[MLpjHG[FBFILZFLp

]tDCdJDLCDIJK[MLpjHdKBnLCDIJFLpH]\CJDqFIMLpHdBCDCHdK\YJKEMjHKHVEuBMLpHYK[FH[HFBE_HxtH]cE_HhHdVEHg

]cEF[MHCH\IJFHyHqJcEKdF\FHgiiiHB_HKH]E[KBCDIJ]HAKqcVJDZHzGDILZJH{KC[KZ]HABCD\cJntJKBLCKmLJHlEZ_H|C_}_

CHgîxHdKC_H~hyf_H~_H�[FBFILZFHtFIVK[FHq]tH]tDCdJDLCDIJK[FjHcEFIK[JaLFHXKBYnH[IJDcJDIJFH[F\J]Yj

[JIIFHcdDkIJFoHLKHIFZYIJDZHIFcEnd]ZaLDH[MYKGJHldK\HBMGKBDYH[MVq]LCDIJFHsMVKIF[LMfeHFfH]cEFqFo

tDIDXJLZDIEFHG[FBFILZJjHEZ_H�YJInHA]B\FjHtfHKVBDmqFoHV[KEnHG[FBFIEK[FIaH[HCk_Hl]cEFqKIaH[H�Ws f̀jHLf

KVBDmqFoHEDBYJIH[FbIKmLJHl[MIJVFZaLMHCH�Ws f̀jH\fHKVBDmqFoHdBCD\YJKEHG[FBFILZJHl[MIJVFZaLMHC

�Ws f̀jHDfHtMoHG[FBFILZaHIJDK\[KkM[FIajHtDC[FB]IVK[ajHdkFEIaHIFHVFb\DHba\FIJD_H}[FGF�H̀HEBDmLJ

G[FBFILZJHtFIVK[DZHq]tH]tDCdJDLCDIJK[DZHdK[JIIKH[MIJVFoH]dBF[IJDIJDH̀FYF[JFZaLDGKH\K

CFEBCMYFIJFH[F\J]YHZDbDqJH[McEadJaHdBCDckFIVJHKdJcFIDH[HFBE_H�xH]cEH�FHJHhH]cEF[MHÀAjH[

cCLCDGuqIKmLJH]dBF[IJDIJDH̀FYF[JFZaLDGKH\KHCFEBCMYFIJFH[F\J]YH[BFCHCHK\cDEVFYJHZDbDqJ

[MVKIF[LFH[HK\dK[JD\CJHIFH[DC[FIJDjHKHVEuBMYHYK[FH[HFBE_HgxH]cE_H~H]cEF[MHABF[KHCFYu[JD�

d]tqJLCIMLpjHIJDHCkKbMH\KV]YDIEu[Hq]tHKm[JF\LCD�jHKHVEuBMLpHYK[FH[HFBE_HghH]cE_̂H]cEF[MHABF[K

CFYu[JD�Hd]tqJLCIMLpjHq]tHdDkIKYKLIJLE[jHqJcEMHdK\YJKEu[HIFqDbaLMLpH\KHEDZHcFYDZHGB]dM

VFdJEFkK[DZjHKHVEuBDZHYK[FH[HFBE_Hg�H]cE_HgHdVEHhjHq]tHJIXKBYFLZJHKHEMYjHbDHIJDHIFqDbMH\KHGB]dM

VFdJEFkK[DZHq]tHIJDH[MBFCJkHCGK\MHIFHdKdBF[JDIJDHKYMkVJjHKHVEuBDZHYK[FH[HFBE_��H]cE_HgHdVE_H~jHLK

cdK[K\K[FkKHtBFVHYKbqJ[KmLJH[MtBFIJFHKXDBEMHCkKbKIDZHdBCDCH[MVKIF[LnHZFVKHIFZVKBCMcEIJDZcCDZ_H|K

[F\J]YH[IJDcJKIDGKH[HXKBYJDHdKBnLCDIJFH[MYFGFIJFHKdJcFIDH[HdVEH�HcEKc]ZDHcJnHK\dK[JD\IJKH�_Hs

dBCMdF\V]H[MtKB]HdJDIJa\CFHZFVKHXKBYMH[F\J]YjHmBK\VJH[dkFLJoHIFqDbMHIFHIFcEnd]ZaLMHBFLp]IDV

tFIVK[MH}BCn\]H�YJIMH[HA]B\CJDeH�FIVH�duk\CJDqLCMH[H�CLCMEIJDHg~H��~�HiiihHgîxHi�iiHgiig

iii~jHCHF\IKEFLZaH\qFH̀F\FIJFHIBĤeĤfH�sF\J]YH[HdKcEndK[FIJ]HdBK[F\CKIMYH[HEBMtJDHdBCDEFBG]

IJDKGBFIJLCKIDGKHdI_eH��]\K[FHcJDLJH[K\KLJaGK[DZHJHcJDLJHVFIFqJCFLZJHcFIJEFBIDZHGBF[JEFLMZIKHv

EkKLCIDZH[BFCHCHdBCMkaLCDIJFYJHJHdBCDdKYdK[IJFYJHmLJDVu[H[HYJDZcLK[KmLJH�CLCncIDHwH̀F\FIJDHIBĤ_

À_g�̂_̂g_gî��_Hx_HsF\J]YH[HdKCKcEFkMLpHXKBYFLpHIFqDbMH[IJDmoH[BFCHCHKXDBEajHdBCMHLCMYHIFqDbMHZD

\KkaLCMoH[HcdKcutH]YKbqJ[JFZaLMHdu�IJDZcCMHC[BKE_
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